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Exemptlons
. The project that obtains an investrnent license from the Authority enjoys exemption from taxes
and fees for a period of (10) years from the date of the start of commercial operation, depending on
the degree of development.
. The economic situation of the region and the nature of the investment project.
. The Authority may increase the number of years of exemption from taxes and fees in direct
proportion to the increase in the percentage of the Iraqi investor's participation in the project to
reach (15) years if the percentage of the !raqi investor's partnership in the project is more than 50%.
. Exempting imported assets for the purposes of the Investment project from duties provided that
they are brought into lraq within (3) years from the date of granting the investment license.
r lmported assets necessary to expand, develop, or modernize the exempt project are exempt from
duties if this leads to an increase in the design capacity, provided that they are introduced within (3)

years.
. Hotel projects, tourist establishments, hospitals, health Institutions, rehabilitation centers, and
educational and scientific institutions are granted additional exemptions from import duties on
furniture, furnishings and supplies for the purposes of modernization and renewal at least once
every (4) years.
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Artlcle 14
The investor is obliged the followlng:
First To notify the Natlona! lnvestment Commission, the Region or Governorate Commission in
writing immediately upon completion of the installation and preparation of the assets for the
purposes of the project and the date of commencement of commercial work.
Second: To keep proper records audited by a certified accountant in lraq in accordance with the
law.
Third: To provide an economic and technical feasibility study for the project and any information,
data or documents required by the Commission or other competent authorities regarding the
budget of the project and the progress made in its execution.
Fourth: To keep records of the pnoject's duty-free imported materials in accdjrdance with the
provisions of this Law and specifying the depreciation periods of these materialsl
Fifth: Preserving safety of the environment and to adhere to the valid quality control systems !n lraq
and international regulations accredited in this field, also the laws related to security, health, public
order and values of the lraqi society.
Sixth: To adhere to the va!!d lraqi laws regarding salarles, vacations, work hours and conditions and
others as a mlnimum.
Seventh: Commitment to the correspondence of the work progress schedule submitted by the
investor with reality provlded that the time difference shal! not exceed six months, and that the
National lnvestment Commission shall set forth punitive conditions in case pf exceeding the
six-month period and that the Commission shal! have the right to wlthdraw the license.
Eighth: To train and rehabilitate lts lraqi employees as well as raising their efficiency, skill and
capabilities. Priorlty in employment and recruitment shal! be given to the lraqis.
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AduantageJ

. The investol whether foreign or lraqi, enjoys the following benefits:

. Extracting the capita! that he brought into lraq and its returns in a convertible
currency.
. Trading in the lraqi Stock Exchange in the stocks and bonds listed therein.
. Forming investment portfolios in stocks and bonds.
. Lease the lands necessary for the project or the musataha for the period durlng
which the investment project is in existence, provided that it does not exceed fifty
(50) years, subject to renewal.
. The lraqi and foreign investol for the purposes of housing projects, has the right to
retain the land for a fee determined between him and the land ownel on the
conditlon that the housing units are owned by lraqis ďter the project is completed.
. lnsurance for the investment project with any national or foreign insurance
company that it deems appropriate.

Guarantees

. The investor has the right to employ non-lraqi workers in the event that it is not
possible to employ an lraqiwho possesses the necessary qualifications.
. Facilitating transactions granting foreign investors and non-lraqis working in

investment projects the right to entel exit and reside in lraq.
. Not to confiscate or nationalize the investment project covered by the provisions of
this laW in whole or in part, except for those against whom a final jqdicial ruling is
issued, and not to expropriate ownership of the investment project except for the
public benefit, in whole or in part, and with fair compensation.
. Non-lraqi technical and administrative workers in the project may transfer their
salaries and compensation outside lraq in a convertible currency.
. With the approval of the Authority, the investor may re-export the exempted assets.
The foreign investon enjoys additional benefits in accordance with internatlonal
agreements between lraq and its country or multilateral international agreements to
which lraq has joined


